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I Semester B.B.M./B.B.A. Examination, October/November 2019
(Scheme : NRS 2014) (Freshers of Nov./Dec. 2014 & onwards)
FINANCIALACCOUNTING -1

Time : 3 Hours Max. Marks : 80
Instruction : Answer all the parts.
DR Pennvne wIor.

PART - A

N — &

Answer any Three questions. 15 Marks each.
OSRTOTTR R JJNT vt Iov 15 BOINW.

@17) Journalise the following transactions in the books of Rajesh.

2018

Jan 1 Started business with cash Rs. 5,00,000 and stock Rs. 1,00,000.
Opened bank A/c with Rs. 40,000

b2

Lh

4  Goods purchased for cash Rs. 3,00,000
" 7  Goods purchased from Akash Rs. 2,00,000
" 8  Sold Goods for Cash Rs. 4,00,000 )

" 10 Purchased computer Rs. 50,000

" 14 Goods sold to Nandan Rs. 3,00,000

" 16 Goods returned to Akash Rs. 10,000

" 18 Cash received from Nandan Rs. 2.00,000

" 20 Cash paid to Akash Rs. 1,90,000

. PT.O.
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24 Drawing made by Cheque Rs. 10,000

1" ’J

n

Deposited into Bank Rs. 1,00,000
" 28 Office furniture purchased from Mohan Rs. 28,000
" 31 Rent paid 15,000 and Salary*paid by cheque 30,000.
TotT 0N WIIRY B EPNT [ITONYR Soexd ToIE wBRD.

2018

IS0 1 IR Te. 5,00,000 =02 IO SR 1,00,000 REwodR &3m0
TRT ORI,

" 2 On. 40,000 Seobhr w0 o€ 3003

"4 XOED, SR0R DOchAT Te. 3.00,000

" 7 <Y 0000 ﬁ’c}ﬁ?\bi 9366[:)21{:’% o=, 2,00,000

" § XTEW, In0R ook IRBD 0. 4,00,000

" 10 %oa‘u%&sof b“?ﬁ:d ;Jaemdoc tw. 50,000

" 14 JoOs o= SOl TRRT IR de. 3,00,000
N 16 ¢mT o3OR ITED, LOSHNATY Swe. 10,000

" 18 JoWT O=OOTW BT INTR Tw. 2,00,000

B 20 3T JB[OA TT3AT IR de. 1,90.000

" 24 #{F DHOB ?_‘3303 52{5 PRI, o=, 10,000

N 25 wgod3Q FeRSe wdAW) Tk 1,00,000

" 28 RRITBTTI0OT B3¢0 &i@fﬁﬁ&?ﬁ@: 20eDAT) T, 28,000

o 31 oan mdékﬁ% gde. 15,000 == ziig*:i ROT Xowy
TOREA w:} gw. 30,000
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02) From the following Trial Balance of Mr. Vignesh and other information, you
are required to prepare Trading and Profit and Loss A/c for the year ended
31-12-2017 and a Balance sheet as on that date.

Debit Credit

% 3

Drawings and Capital © 8,000 2,00,000
Debtors and Creditors 45,000 50,000
B.R. and B.P. 10,000 9,000
Purchases and Sales 2,05,000 3,54,000
Returns 4,000 5,000
Stock on 1-1-2017 30,000 -
General Expenses 15,000 -
Carriage Inwards 5.000 -
Salaries 10,000 -
Wages 20,000 -
Commission - 3,000
Power and light 2,000 -
Rent paid 12,000 -
Rent received - 1,000
Insurance 2,000 -
Discounts 1,000 2,000
Printing and Stationery 15,000 -
Life Insurance premium 2,000 -
Machinery 50,000 -
Cash at Bank 68,000 -
Building 1,00,000 -
Fumiture 20,000 -
6.24,000 6,24,000

Other information:

a) Value of stock on 31-12-2017 Rs. 50,000

b) Write off Bad debts Rs. 5,000 and create RBD at 5% on debtors.

¢} Depreciate machinery by 10% and furniture by 5%.

d) Stock destroyed by fire was Rs. 20,000 and the insurance company
accepted the claim only for Rs. 18,000.

-3-
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LTET® ORT B BYNT TovTY, DH) 4 QT BREREANYOT, de 31-12-2017
a‘mr—osﬁ 208 B VeI 5% DD G HITOW QT3

t-s.‘wudar%ﬁ: 333 oA,
= =
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IDF %3358
TR. .
ﬁdoﬁ dzé abé:)n WoBmE P . 8.000 2,00,000
I I, FANKW 45,000 50,000
2 023eET ::n:%: BRBITT BoBND 10,000 9,000
DO DB agob 2.05,000 3.54,000
TOTHOSMED 4,000 5.000
xno® 1-1-2017 30,000 -
ARDND a"iagrie;o 15,000 -
WP TONeEdto ﬁag 5,000 -
oW 10,000 -
B9 20,000 -
BoLe:mT® - 3.000
..J:m:a"wahﬁ :i.e’.:}c ez 2,000 -
bARIRTA woﬁ”cfo 12,000 -
oR TEOT - 1,000
e:)a’t 2,000 -
PN R TatA 1,000 2,000
[N L, Se0T WTWN 15,000 -
2w AW TOD 2,000 -
CLo3ReTFTCE 50,000 -
3?59__&3 Fsoao) 68,000 -
sg{a 1,00.000 -
2BRETFTD 20,000 -
6,24,000% 6,24,000

<38 JFo&é:

Q) 31-12-2017 89 RSB Tw. 50.000

2) IR O TR. 5000 2, IRN0 DL 1N [Hed Je. 5 Cod
FORD Te© a@&:bﬁb ERDDA.

R)  oDoBReTFTCONS :bed Je. 10 0B 2BeeTsdony e Je. 5
XTIY SRL.

8) Hos HIINT FEONMT FCB TR, 20,000 =W QT JOTRODI,
de. 18,000 I, SR 3T FOTD Wi,
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Q3) Toy Cycle Co. Bangalore consigned 100 Bicycles to Murthy of Mandya at an
invoice price of Rs.5.000 each. The cost of cach bicycle is Rs. 4,000. Toy
Cycle, company paid freight and insurance 10,000 and loading charges
Rs. 2,500. During transit 10 bicycles were totally damaged by an accident.
Insurance company accepted a claim of I 35,000. Murthy took delivery of
remaining bicycles. Murthy sent a bank draft to Toy Cycle Co. for Rs. 1,00,000
towards advance and later scnt an account sale showing that 75 bicycles were
sold at Rs. 6,000 each. Expenses incurred by them on godown Rent and
advertisement Rs.50,000, unloading charges Rs. 3,600. Murthy is entitled to a
commission of 5% on sales.

Prepare necessary ledger accounts in the books of both the parties.

-
[

. ONERTS TR TWRSF, HOT, BION 100 23 ABTTER,

v &z
Cg U AT "‘JC-J\.#H'U wu %;Jat‘:‘ Sﬁﬁf_-\.
-

L &

b o

ST Dlaoao 53&3-:3

c:,—:::;: SR, 35,000 TTET, H[OZW zq@;:b:icﬁ. aimér:maﬁci.

ZABC YR, TBOTSTT. “‘mroumd: dn. 1,00,000 T T

onz TEVTN 5%&»%&38 DF) J0oIT [Tk u&éod:atr

IR 'J a“fr‘ﬁ;: 3z cira 6000 502 Ixoes m&daajw*ﬁ

SUTTRNG. WL UMD RAN € eTodnen Cw. 50,000 DI

BRVCNVIDT Y : CR. 3,600 e, DeBWT0. WS OWIB
TRooWT e Fe. 5 003 Tep? IHoD ©TEOWLIVT,
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0@4) On 1-4-2017 Mr. Arjun sold goods for Rs. 60,000 to Mr. Sunil and draws on

him three bills of Rs. 20,000 each due respectively in one, two and three
months. The bills were accepted by Mr. Sunil. Mr. Arjun retained the first bill
which is daily met. The second bill was discounted for Rs. 19,500 and is met
in due course. The third bill was endorsed to Mr. Anand and dishonoured.
New arrangement are daily made where by Sunil pays cash Rs. 10,000 and
accepts a two months bill for the balance of the amount with interest at 6%
p.a. Noting charges incurred Rs. 1,000. This bill was honoured on the due
- date.
Pass Journal Entries in the books of Mr. Arjun.

5.
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OTOT 1-4-2017 TOW . S2FT° OWTD, 0. WACS® TJIOR Sw. 60,000
d&aod ATTD), [P0 WRRWITT. WP OTT e TR TORBMYL,
clior dda 20, 000 nemn B0z &.}Od} ;Jddo E:’o::b DR dony bwﬁ)n
2TCI0TLT. B BOJROAR L. WA TBW® 2o ?)e@ci:w—gé Q0. BWIRFTT
CI SRTO ROBOVI, Im, weoke 9023RHTC Tore weoNd OF
Pelat) mdmﬁd)&& @d::a’éc @o@odaai e 19, 500 ﬁaﬁ Al W0RTT
B l:{dn mc—smhdnza ZTHe aaofacdﬁa 0. sﬂoz:sf STOR 02T
SRb &&%doaod WHH T WTRITNEIS. a;oc“n BRZT LTOT TRBESONG,
=HT00E 0. no'«')c""‘ O T, 10 000 Tata _a*énx}qgld& 5533% O
Eony e=OR woth Iz TOBODD, YT ai,ragﬁv DONFE B¢ 6 28
%203 2o, Retd Eﬁzg Se. 1.000 @ATHEE. 85 BOBOIN Teed O
BRIFTNDZT.  https://www.uomonline.com

0. BTEFIORT THIFTY Teesd Dol 2BoWd.

035) Define Accounting. Explain accounting concepts.
S8 TIATR, WY, S8 WRT TOTOSAYR, IOTCmN DO,
9 =< < 50 % ) ™ < =

PART -B
RN —

Answer any Two questions. 10 Marks each.
B YTITTVR 0B TIASR w0ZDA. Iwe 10 ©0IRW.

@6) On 1-1-2015 Swaroop purchased a furniture for Rs. 1,00,000. On 1-4-2016
he purchased another furniture for Rs. 1,50,000. On 30-6-2017 he sold the
furniture which was purchased on 1-1-2015 for Rs. 78,000. Depreciation
charged at 10% p.a. under WDV method. Show Machinery Account and
depreciation A/c for 3 years, Accounts will be closed on 31-March each year.

HT08 1-1-2015 Tom FTBRT® T Be. 1.00,000 g 2.0 e,mdmmds@am_t
sbbeahd:e—id. 0OT0F 1-4-2016 TY QW a‘b&@om &L;t—.rl‘ra,?a:iﬁtﬂsaﬁ;:ﬁ:gl
o, 1,50,000 momamam@c‘ OTeos 30-6-2017 Toto oI,
OHTeos 11— 1-2015 Ut’J 930@&),-053 wtﬁmewﬁui"‘a?b oR. 78,000 é PSDIeDIR!
vslalevcrlel Naﬁﬁe:ﬁc:d,@ fa%?mal ﬂ*zsacmo mwz?ﬁ Je. 10 Tod éﬁoﬁ:@md
Snth BREAA ofnogd 3503 do\sha‘ D50 SoENTRY, BRedA. I
TS NHF 31 SR BOTTODRRRZS.
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©7) Enter the following in Three column cash book.

1-4-2018  Cash in hand and Cash at Bank Rs. 50,000 and Rs. 60,000
’ respectively.

3-4-2018  Cash Sales Rs. 1,00.000

6-4-2018  Cash received from sale of furniture Rs. 10,000

10-4-2018 Cash purchases Rs. 40,000

15-4-2018 Cash paid into bank Rs. 5,000

16-4-2018 Paid to Suhas by cheque Rs. 10,000 and discount received
Rs. 200

20-4-2018 Withdrew for office use Rs. 3,000

25-4-2018 Received a cheque from Vikas for Rs. 24,900 and allowed him a
discount of Rs. 500

28-4-2018 Paid for Expenses Rs.1,000

30-4-2018 Paid Rent by Cheque Rs. 5,000 and Salary Rs. 10,000 in cash.

s wns@ﬁm DT sCBEERY IR D wg Alelows

1-4-2018 ﬁoci):ﬁ_ InTL P ZmOBIY SN Foaon dua 50,000 =02
dja 60,000

3-4-2018 1r1c30 o3 0. 1,00,000

6—4-2018 SETBORINY BETTEIOOT INTD dac‘% dw. 10,000

10-4-2018 -.aﬁd: 06 T, 40,000

15-4-2018 E:::‘wﬁn BTatay Gvb:jugdd) Ow. 5,000

16-4-2018 HERT TZOR a3 :‘mws TRITEATY oo, 10,000 DX Reck
TADTITL T, 200

20-4--2018 5 0 ;Sz.ﬂs‘h 2T e dr. 3,000

25-4-2018 uﬁarf U:i&.,t:i TBOTHT "363 . 24,900 3339: VWOR e

Are@d e, 500
28-4-2018 ﬁ..?‘;?':. TTZTSATY T 1,000
30-4-2018 :::.E:r:::..-,.. 3T WRes Be. 5,000 DI, INOT DRVT TR

e
-1
— i n,

10,000 z:::..‘v... 3 BIRINCY S

08) Define bills of exchange. What are its essential characteristics?

STV TWOBOP, T BOONA. QWT ©NY, TOIVEERTRHT?

09) Distinguish between sales and consignment.

SRTEE HI XTH TS nY IR JIIANIR, 894
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PART - C
AR Bl

Answer all questions. 3 Marks each.

DTF TENSR suEdd. 3w 3 =0INY.
o X, -x

—

Q10)Write a note on Accounting conventions.
‘g3 I3 TOTToONNY e’ 3Ted aBoNod.
kel -t - Qo

Q11)Give the meaning of Endorsement.
LONTET LTFIE, wIcRD.

Q12)What is depreciation? Mention any 4 methods of depreciation.

TZFY HCTTRNI RTTO0H CIRHTTTR Ly, SCNER, BROA.
-

(13)What is Account Sales?

% P av e e g
W ToW Tk SCTTRS?

(0 14)Classify the following into Personal, Real and Nominal A/c.
Capital A/c
Computer A/c
Freight A/c
Outstanding Rent A/c
Interest A/c
Goodwill Alc

B FYNTZNRYT, T 5008, TRTUT DT TwRTews RINTN LONAA.
WEBToG e
FOT LT o3

!
TerocdE &3 sl
L

3T eHT kN &3 https://www.uomonline.com
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